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AUDITOR'S CERTIFICATE R"EGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

LUB.RREF (BANGLADESTI) LIMITED
FOR THE MONTH OF MAY 31.2021

This is to certiff that LUB-RREF (BANGLADESH) LIMITED has received Taka 1,500,000,000 (One Hundred Fifty
Crore) only as Initial Public Offering (IPO) proceeds through subscription from January 26, 2021 to February 01, 2027 in the
separate Bank Account (Account number 13100014867) with Southeast Bank Limited, Jubilee RD Branch , PLOT # 8-6
(PART), 9-10 23-24 BSCIC I/A, BLOCK-A, SAGA. In line with the condition number 4, Part C of the consent letter number

BSEC/CIIBB-I4120181299, dated on December 24, 2020 of Bangladesh Securities and Exchange Commission (BSEC), tund
utilization status as on May 31,2021 is as follows:

st.
No.

Purpose of Utilization
Allotment

as per
IPO (Tk.)

Total
Utilization

ofFund up to
April30,2021

Fund utilized
(Taka) for
the month

of lfiIay,202l

Total
Utilization

of Fund up to
lNf.ay 31,2021

lJnspent
llalance
(Taka)

I
Expansion of Business
(Acquisition & Installation
of Machineries)

980.000,000 20,927,772 15,846,281 36.771.053 943,22s,947

2 Bank Loan Repayment 460,430,282 460,430,282 460,430,282

3 IPO Related Expenses 59,569,7 18 48,658, l 39 48,6s8,139 10,911,579

Total IPO Proceeds 1,500,000,000 530,016,193 15,846,281 545,862,474 954,137,526

4
Interest income/ (Foreign
exchange loss & Bank

5,458,791 (590,073) (5e0.073) 4,868,719

Total IPO Proceeds &
Interest [ncome/ (Bank
Charses)

1.505',158,791 529,426,120 15,8,16,281 545,272,401 959,006,245

Total unutilized fund excluding Interest lncome/(Bank Charges) Taka 954.137.526 (Ninet1, Five Crore Forty One Lac Thirty
Seven Thousand Five Hundred and Tr'venry* Six) only and including Interest Income/ (Bank Charges/TDS) Taka 959.006,245
as on May 31,2021 is lying'"vith South East Bank Limited Jubilee RD Branch , PLOT # 8-6 (PART), 9-10 23-24 BSCIC
I/A, BLOCK-A, SAGARIKA ROAD,CTG (Account number 13100014867).We have collected relevant infomation and
required documents fbr all disbursements and rve have also checked all the relevant docurnent. Enclosed herel,ith the Status
Report as Annexure-A lor utilization of firnd uftich has been prepared by the n-ranagernent.

During the course ofour certification, lve have found that:
(a) Themanagementhasspenttotal amountofTaka36,774,053uptothe monthofMay3l.2021 forexpansionofBusiness

(Acquisition & Installation of'Machineries).The company has transfered Taka 1,58.46,281 to Chemical Engineerrng
Partners in aboard through banking channel. Total amount includes an amount of Taka 60.34.583 (Equivalent USD
71.641.79) for Technical Knou'How Fee & Taka 98,11.698 ( Equivalent USD 1.16.483.2 l) for Process Design and
license Agreernent (PDLT) through Southest Bank, Jubilee Road branch. Chottogram during the month of May 3 I , 202 1,

fund has been paid from IPO proceeds account.

(b) The Management of LUB-RREF (BANGLADESH) LIMITED has lully utilised of Taka 460,430,282 for repaymenr of
Corporate Term Loan to Social Islami Bank Limited in Account No 0043020000482 upto to the month of May, 31. 2021.

(c) The managementof LUB-RREF (BANGLADESI{) LIMITED has spent total amount of Tk. 48,652.596 fbr the purpose
ofIPO Expenses upto May 31,2021 rvhich has been paid frou.r IPO proceeds account.
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FA}IES & R
Charlered Accountants

We also report that:
i. the expenses/utilization rrade in line with the condition 4, part C of consent letter of Initial Public Oflering (lPO);

ii. the expenses/utilizatiotr of Taka 545,862,474 of IPO proceeds have been completed as mentioned the time
schedule/ implernentalior.r schedule as specified in Initial Public Otl'ering (lPO) docurnents;

iii. the expenses/utilization made is accurate /for the purpose of the compar.rl'as mentioned in Initial Public Off-ering
(lPO) docurnents; and

iv. u,e also cont-rrmed that: (i) expenses have been procured/ inculred by maintaining proper procedure as rvell as at a

reasonable price: and (ii) books and records including vouchers are found con-ect in suppoft ofutilization oflnitial
Public Otl'ering (lPO) fund.

Dated: June 12,2021

Place: Dhaka

Jl--S-S^--
FAMES &(F

Chartered Accountants
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